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 (8)	procedures for improving the coordination of macro-
economic policy need to be strengthened considerably; and
 (9)	under appropriate circumstances, intervention by the
United States in foreign exchange markets as part of a coordi-
nated international strategic intervention effort could produce
more orderly adjustment of foreign exchange markets and, in
combination with necessary macroeconoinic policy changes,
assist adjustment toward a more appropriate and sustainable
balance in current accounts.
SEC. 3003. STATEMENT OF POLICY.	22 USC 5303.
It is the policy of the United States that—
 (1)	the United States and the other major industrialized
countries should take steps to continue the process of coordinat-
ing monetary, fiscal, and structural policies initiated in the
Plaza Agreement of September 1985;
 (2)	the goal of the United States in international economic
negotiations should be to achieve macroeconomic policies and
exchange rates consistent with more appropriate and sustain-
able balances in trade and capital flows and to foster price
stability in conjunction with economic growth;
 (3)	the United States, in close coordination with the other
major   industrialized   countries   should,   where   appropriate,
participate in international currency markets with the objective
of producing more orderly adjustment of foreign exchange mar-
kets and, in combination with necessary macroeconomic policy
changes, assisting adjustment toward a more appropriate and
sustainable balance in current accounts; and
 (4)	the accountability of the President for the impact of
economic policies and exchange rates on trade competitiveness
should be increased.
SEC. 3004. INTERNATIONAL  NEGOTIATIONS  ON  EXCHANGE  RATE  AND    22 USC 5304.
ECONOMIC POLICIES.
(a)	multilateral negotiations.—The President shall seek to   President of U.S.
confer and negotiate with other countries—
(1)	to achieve—
 (A)	better coordination of macroeconomic policies of the
major industrialized nations; and
 (B)	more appropriate and sustainable levels of trade and
current account balances, and exchange rates of the dollar
and other currencies consistent with such balances; and
(2)	to develop a program for improving existing mechanisms
for coordination and improving the functioning of the exchange
rate system to provide for long-term exchange rate stability
consistent with more appropriate and sustainable current ac-
count balances.
(b)	bilateral negotiations.—The Secretary of the Treasury shall
analyze on an annual basis the exchange rate policies of foreign
countries, in consultation with the International Monetary Fund,
and consider whether countries manipulate the rate of exchange
between their currency and the United States dollar for purposes of
preventing effective balance of payments adjustments or gaining
unfair competitive advantage in international trade. If the Sec-
retary considers that such manipulation is occurring with respect to
countries that (1) have material global current account surpluses;
and (2) have significant bilateral trade surpluses with the United

